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Year-End 2008 Community Report 

Trustees:   Cheryl J. Charlie, Kimberly Blake, Maxine Netro-Fehr, Randall Tetlichi, Robert Bruce Jr.
Capital Markets Update & Global Economic Overview 

 The second half of 2008 was the worst period for global Equity markets in seventy-five years. Liquidity and solvency factors undermined capital markets amid increasing government support of the world banking system via taxpayer funded public “bail-outs” of global financial institutions. This continued through October and November. By November the TSX had corrected to 7647.11, close to a 50% fall from its peak of 15,154 in June of this year. For the twelve months ending December 31, 2008 the Toronto Stock Exchange Composite Index fell 33% while in Canadian dollar terms, the US S&P500 Index declined by 23% and the Europe, Australia and Far East (EAFE) Index declined by 29%.
Vuntut Gwitchin Trust Portfolio Update

Despite very turbulent equity markets, the Trust did not experience the severe declines experienced by some investors. The Trust’s return for the year was not as favourable as other years’, this due to the very substantial capital market corrections. Having said that, the fund was well diversified and its Asset Mix was within the ranges in VGT’s Investment Policy Statement. 
If you would like more information, please contact the Trust’s Administrator, Myranda Charlie in Old Crow at ea@vgtrust.ca, or see her in person. 
Trust Actions since Last GA 
Termination of Bissett’s mandate – The trustees have acted to consolidate VGT’s assets under a single manager, Shaunessy Investment Counsel. Since July, Shaunessy has outperformed Bissett by 3% and has offered a reduced fee for the remainder of the VGT account. The trustees are pleased with Shaunessy’s results and their attention to VGT’s investment needs. Mark Kryzan attended the February trust meeting and presented Shaunessy’s report to the beneficiaries in Old Crow and Whitehorse. Bissett has experienced significant turnover in senior managers, a high rate of growth in assets under management and lagging performance. The trustees unanimously decided to terminate Bissett.

Disbursement of Funds to VGFN – Due to capital market conditions in 2008, it would not be prudent for the Trust to disburse funds for the period ending December 31st 2008.
Investment Policy Review 

The trustees will review VGT’s Investment Policy guidelines in light of recent capital market events. The trustees will report to the GA in August 2009 with their recommendations for an appropriate long-term investment target, the risk tolerance associated with the target and, recommended asset mix ranges.
First Quarter 2009 Investment Review

VGT will hold their first quarterly meeting of 2009 in the first week of May. 
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